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. The Mortgagor oovannnta that he is lnwfully seized of the premises hereinabove dencribed in fee nimple a.baoluto o
(or such other estats, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, - -
or encumber the same, and that the premises are free and’ clear of all'liens and enuumbn.noea ‘whatsoever except as .
hérein otherwise recited. The Mortgagor further covenants to warrant and’ forever defend all ‘and singular the

premises as herein conveyed, unbotheMortsnaeeforevw,fmmmdasnln!tthsMomoundnlipemmwhummm o

lnwfullycln.lmingtheaameorwpartthmeof R
: TheMortgagoroovmntamdageesufoﬂowr S ' Q‘ 7
1" He will prompily pay the principal of and Interest on'the Indsbtedases eviderioed by the safd. note, ot the o

. time dnd in the mnnner therein provided. - Privilege is reserved to prepay at any tims, without premium or fee; the .
entire indebtedness or sny pm-t thereof not lem thnn tha amount of one 1nstallment or ong htmdmd dollm (8100 00), :

whicha‘ver is lemm. -

E 2 Toget.her wlth a.nd in n.ddltion to, the monthly paymenta of prindpal and mtexut pa.ynhle under the terma -
- of the noto-secured heroby, he will pay to theMortgageo as trustee (under the terms of t.lns Lrusf. s lwrolnn[ tcr C
' -stated) on the first dav of each month untll the smd not.a is t'ully pa1d T .

(a) A sum equa! tn the gmund renta if any, next due, plus the premiums thnt wlll next beoome duo lmd pa.ylblo’ ‘
“on policles of fire and other harard insurance covering the mortgaged ;u-operty, plus taxes and asscssments
next due on the mortgaged property (allal estimated by the Morigagee, and. of which the Mortgqor in

notified) less all sums already paid therefor divided by the number of months to elapse before one month

.+ prior to the date when such ground rents, pmmiums,tammd amesements will become delinquent, such -
atumtobehaldbyMortgageeinmtopaymdgroundmu,pmﬁuma,mandspeddmnta. "

(b) The nggrepwoﬂheamountapayableptmmttombmph (a)nndthosa paynbleonthemummd o -

-, hereby, shall be paid ln a single payment ‘each month to be npplled to tha followin; items i.n the order 3
Et&ted. ! S T o et :’
(r)tm:mzpecinla.menta ﬂmmdotherhmrdimurmoepmnlum, .
(m) interest on the note secured hereby;and - G B ) LR e r--y‘.._;-._'
- (m) nmortlntionofthoprindpa.lofmdnote BON IR R
.Any definiency in the amount of such’ aggregate monthly pu.yment ahall, unles mdo good by t.he-‘
* - Mortgagor prior to the due date of the next such payment, constitute an event of default under this
" mortgage. At Mortgagee's option, Morigagor will pay a “Iate charge” not excoeding four per
© centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent paymenta, but such “late charge” shnll
not be payableout of the proceeds of any sale made to satisfly the indebtedness socured bereby,’
unless such' proceeds are sufficient to dmcha.rge the entire mdebtedneu nnd all proper cotta l.nd :
axpansessecuredthereby : . ‘ .
3. Il‘ the total of the payrients made by the M’Bﬂgagor urider (a) of pnragmph 2 precedmg shall excued the
amount of payments actually made by the Mortgagee as trustes for taxes or assessments or insurance premiums,
as the case may be, such oxr css shall be credited on subsequent paymenta to be made by the Mortgagor for such -
itoms or, at the option of Miorigageo as trustee, may be'refunded to the Mort.gngor ‘If, however, such monthly
payments shall not be safficient to pay such items when the same shall become due and payable; then the
Mortgagor shall pay to'the Mdrt.gngea a8 trustee any amount necessary to make up the deficiency. Such
. psyment will bo made within thu-tx (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which natice mny be given by mail. . If-at eny time tho- Mortgagor shall tender to tho Mortgagee, in-’
" accordance witb the provisions of the note ‘secured hereby, full paymont of the entire indebtedness represented
thereby, the Mortgngee s trusteo shall, in computmg the amount of such indebtedness, ¢redit to the account
of the Mortgagor any (redit balanco ramammg under the provisions of (a) of paragraph 2 hereof. Tt thero
shall be dol's.ul! under any, of the’ prommns of this' mortgage result.mg in a. publm salo of the premmes covered.




